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fell below 68s. a quarter for the next seven years, the Exchequer
would make up the difference to the farmers. In 1920 the price
had risen to 8os., and the Government felt it could safely put
this arrangement on a permanent footing by the Agriculture Act.
But in the following year there were ominous signs of a collapse
in prices. The Government, fearing it had made a bad bargain,
hastily withdrew the Act. They were only just in time, for in
1923 the price of wheat fell catastrophically to 423. The great
post-war slump had begun. Mankind had not ceased to need
bread, but had ceased to be able to buy it. The result was ruin
to a large proportion of that generation of farmers, especially as
they were still compelled to pay wages double of those customary
before the war. As a century before, new men took over the
farms and profited by the experience which had cost their pre-
decessors so dear. There followed another swing back to
dairy-farming. The arable area has shrunk back to its pre-war
proportions. Increasing grassland and developing mechanisa-
tion are steadily reducing the numbers employed in agriculture.
The sons of agricultural labourers get jobs in towns. Every-
body regrets this " flight from the land," but nobody can see
what is to be done about it. The consumer (who is all of us)
objects to food-prices being raised by corn-duties, and the tax-
payer (who is also all of us) objects to the payment of subsidies
to hinder the working of economic forces. Of course there are
exceptions.
§ 357. the economic effects of the war.—The struggle
against Napoleon was a very small affair compared with the
war of 1914-18 ; but it was much the greatest war the country
had ever waged until then, and the economic strength of the
nation was much less than it became in the course of the follow-
ing century. It is not surprising, therefore, that the fluctuations
of good and bad times that followed the two wars had much
the same course. The immediate effect of the return to peace
conditions, in 1816 as in 1919, was a general dislocation and
confusion, intensified by demobilisation. In 1818 there was

